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FINANCIAL STATEMENT as of DECEMBER 31, 2025

President’s Message
Your Company continued to demonstrate its
f inancial strength and stability during 2025.
We generated solid underwriting results,
increasing premiums by 5.4% and producing
a combined ratio of 92.5%. Assets grew 7.1%
and policyholder surplus grew by 12.6% to
$97.8 million. These results reflect the
conservative f inancial management that
have long been the foundation of the
Company. 

As we look ahead to 2026, we remain
confident in the Company’s position and
optimistic about the opportunities before us.
While technology and artif icial intelligence
are rapidly changing many aspects of the
insurance industry, GMIC remains committed
to approaching these developments
thoughtfully and responsibly. We recognize
the potential benefits that they can provide,
but we also believe that strong relationships,
sound judgement and personal service
remain at the heart of what we do. 

Thank you to our policyholders, agents,
directors and employees for your continued
trust, support and commitment to the
success of your Company. 

Thanks,

Thomas A. Galle
President & Treasurer
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